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M&A, strategic partnerships, and corporate finance advisory
- ocused on emerging growth technology companies
- ounded in 2001: over S8 billion in transaction value
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Market Size (USD $B)
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Computer Vision Total Revenue by Segment, World SAbedded
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Computer Vision Software Revenue by Industry SAbecded

World Markets, 2020 and 2025 Ly
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Embedded Vision Enabling Components

2020, Revenue in SBillions USD
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Computer Vision Investments by Industry
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Best Funded Private CV Companies o

Company Name Year Location U el el Description Industry Sector
pany Founded (SM) P y
SenseTime 2014 Beijing, China $2,866 Provider of Al solutions used in computer vision and visual technology Enabling
Technology
Face++ 2011 Beijing, China $1,008 Developer of a facial recognition technology aimed at providing compact, Security &
powerful and cross-platform virtual detection solutions Surveillance
TuSimple 2015 San Diego, CA $407 Developer of self-driving technology intended to improve the safety and  Transportation
efficiency of the trucking industry
Moviebook 2009 Beijing, China $400 Developer of intelligent image production technology used in education, Media &
entertainment, and media industries Entertainment
YITU 2012 Shanghai, China $385 Developer of artificial intelligence technology used in the fields of smart  Industrial

cities, smart medical, and smart commerce

Berkshire Grey 2013 Lexington, MA $327 Developer of a materials handling system designed to automate Industrial
omnichannel fulfillment for enterprises serving connected consumers

Interface Security 1995 Earth City, MO $255 Provider of electronic security products and integrated security systems  Security &
Systems Surveillance
Bright Machines 2018 San Francisco, CA  $229 Developers of an automation software designed to help businesses to Industrial

meet the growing demands of manufacturing
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Best Funded Private CV Companies

Company Name Year Location USEL GETEEE Description Industry Sector
pany Founded (SMm) P y
Hudl 2006 Lincoln, NE $227 Provider of a sports analysis software intended to study and improve Consumer &
athlete performance Mobile
PlusAl 2016 Cupertino, CA $200 Developer of self-driving technology intended to offer large scale Transportation
autonomous commercial fleets
Aibee 2017 Beijing, China $175 Provider of total Al solutions to empower and upgrade vertical Industrial
industries in vertical industries
Nauto 2015 Palo Alto, CA $174 Provider of an Al technology intended to improve the safety of Transportation
commercial fleets today and the autonomous fleets of tomorrow
Skydio 2014 Redwood City, CA $168 Developer of Al-powered drones intended to make the power of flight a Security &
trusted and useful part of people's everyday lives Surveillance
Matterport 2011 Sunnyvale, CA 5168 Developer of an immersive 3D media platform designed to establish 3D Consumer &
and VR models as a primary medium for re-imagining the world Mobile
Intellifusion 2014 Shenzhen, China  $142 Developer of full stack Al Technology Platform and artificial intelligence Security &
chips intended to digitalize the physical world Surveillance
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WOODSIDE
CAPITAL
PARTNERS

VC Firm

PLUGANDPLAY

Combinator

+
S

200

startups

NEA

ﬂ

AUM ($M)

$773

$2,500

$1,105

$24,000

# of Investments in
CcVv

86

34

23

22

20

# of Portfolio

Companies in CV

64

22

15

© 2020 Woodside Capital Partners

Representative Investments

C/\ FLEXIV

N/A

K= glisten
$0.2M

OPENSPACE
S30M

STRUCTIONSITE
S10M

‘wMo)JG

S51M

$2.4M

Orbital Insight
S50M

Ovse

Simplifai
N/A

B85

$263M

8 PENGRAM

$0.2M

matterport
S40M

Smile

N/A

o

Aquabyte
S10M

13



2020

Acquisitions of Computer Vision Companies Sibedded
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Computer Vision M&A by Industry S
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Notable Computer Vision Acquisitions}ZOls‘; 2020

. Deal Size Valuation/ Valuation/ . L Industry
Company Name Deal Date Acquirer ($M) Revenue EBITDA Description ST
Mobileye 4/01/18 Intel 15,300.0 - - Developer of collision avoidance system designed to
reduce vehicle injuries and fatalities Transportation
Habana Labs 12/16/19 Intel 2,000.0 - - Developer of fabless semiconductor intended to offer

Enabling

purpose-built artificial intelligence processing Technologies

ISRA Vision 6/24/20 Atlas Copco 1,132.0 7.49x 19.04 Isra Vision AG provides image processing systems mainly
in the field of 3D machine vision, particularly 3D robot Industrial
vision
Argo Al 7/12/19 Ford 1,000.0 - - Developer of artificial intelligence software designed to
offer self-driving technology Transportation
Avigilon 3/28/18 Motorola 974.0 2.38x 13.66x  Developer of advanced video surveillance and analytics G &
Solutions technology products designed yo issue alerts in real time .
: . : . Surveillance
when a person, object or vehicle of interest is detected
Heptagon 1/24/17 ams 855.0 9.50x - Manufacturer of high end optical packaging and micro- Enabling

optics sensors for smart devices Technologies

WOODSIDE
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PARTNERS A » © 2020 Woodside Capital Partners 16




% :-::isum mit

Notable . Computer Vision Acquisitions}ZOls‘; 2020 VESI n

. Deal Size Valuation/ Valuation/ . L Industry
Company Name Deal Date Acquirer ($M) Revenue EBITDA Description ST
Cruise 5/16/16 General Motors 581.0 - - Manufacturer of advanced self-driving vehicles
Transportation
nuTonomy 11/21/17 Aptiv 454.0 - - Developer of an autonomous driving software designed

to power tomorrow's driverless fleets and to radically
improve the safety, efficiency, and accessibility of
transportation in cities worldwide

Movidius 9/05/16 Intel 392.2 - - Developer of computational image-processor chips and
software for connected devices

Transportation

Enabling
Technologies

L3 Harris 4/05/19 Elbit Systems 350.0 - - L3Harris is a defense contractor that provides products Aerospace &
Corporation - for the command, control, communications, computers, P

. . . . : . . Defense
Night Vision Unit intelligence, surveillance, and reconnaissance market.
Apical 5/18/16 ARM 350.0 12.62x 31.82x  Developer of imaging and embedded computer vision Enabling

technology Technologies

Blue River 9/12/17 Deere & 305.0 - - Developer of a next generation smart agriculture
Technology Company equipment designed to offer an alternative to chemical Agriculture

intensive agriculture
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Notable Computer Vision Acquisitions 2015 — 2020

. Deal Size Valuation/ Valuation/ . L Industry
Company Name Deal Date Acquirer ($M) Revenue EBITDA Description ST
Cognex 7/07/15 AMETEK 160.0 - - Developer of surface inspection devices using software
based vision systems Industrial
Lakesight 11/28/18 TKH Group 159.2 - - Operator of a holding company focused on providing
Technologies machine vision systems Industrial
Magic Pony 6/20/16 Twitter 150.0 - 84.38x  Developer of machine learning technologies intended for Media &
Technology visual processing Entertainment
Letgo 3/25/20 OfferUp 120.0 - - Dev_eloper of a _mobifle platform designed to facilitate Consumer &
buying and selling of local goods Mobile
Al Factory 12/26/19 Snap 114.6 - - Developer of AR products based in San Francisco, Media &
California Entertainment
CANVAS 4/10/19 Amazon 100.0 - - Developer of computer vision technology designed to
Technology provide end-to-end autonomous transport of goods that Transportation

can power both indoor and outdoor driving

WOODSIDE
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Notable . Computer Vision Acquisitions}ZOls‘; 2020 VESI n

% :-::isum mit

. Deal Size Valuation/ Valuation/ ... Industry
Company Name Deal Date Acquirer ($M) Revenue EBITDA Description ST
Point Grey 11/04/16 FLIR Systems 259.2 - - Manufacturer of visible imaging and machine vision Enabling
Research cameras Technologies
Blackmore 5/23/19 Aurora 230.0 - - Developer of lidar imaging technology designed to
support analytic software for autonomous vehicles Transportation
Adept 10/23/15 Omron 200.0 3.69x - Provider of vision-guided robotics systems and services
Technology Industrial
Magisto 5/28/19 Vimeo 200.0 - - Developer of a smart video editor application designed Media &
to transform unedited videos and photos into short .
. Entertainment
movies
Xnor.ai 1/08/20 Apple 200.0 - - Developer of machine learning software models
designed to work with applications for retail analytics, Enabling
drones, automotive, industrial automation and smart Technologies
cameras
Omron 10/02/17 Omron 164.1 - - Manufacturer of precision traceability and inspection
Microscan solutions for the packaging, medical and electronics Industrial
Systems industries

WOODSIDE
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Notable Computer Vision Acquisitions}ZOls‘; 2020

Industry
Segmentation

Deal Size Valuation/ Valuation/
(SMm) Revenue  EBITDA

Z0L0Zz 9/13/16 Ant Group 100.0 - - Provider of a mobile transaction authorization service

Company Name Deal Date Acquirer Description

through eye vein biometrics attained using the native Consumer &
) . Mobile
camera on mobile devices
Drive.ai 6/25/19 Apple 77.0 - - Developer of an artificial intelligence (Al) based self-
driving technology designed to make autonomous Transportation
vehicles safer
ZooZ 7/23/18 PayUMoney 75.00 - - Developer of a mobile payment platform designed to
maximize payments performance Industrial
Body Labs 10/03/17 Amazon 70.0 - - Developer of artificial intelligence application designed Consumer &
to create 3D avatars from everyday 2D imagery Mobile
Streem 12/04/19 Frontdoor 65.0 = - Developer of on-demand customer support and
. . . Consumer &
collaboration platform intended to provide instant .
_ Mobile
support through mobile and web
Vuforia 11/03/15 PTC 65.0 - - Developer of a vision-based augmented reality software
platform designed to connect the physical world with Industrial

digital experiences
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* The overall market for computer Vision was valued at USD $2.9B in 2018 and is expected to reach USD
$33.5B by 2025 at a CAGR of 42% during the forecast period (Tractica, 2020)

 While all verticals are expected to see strong growth, the largest markets for CV over the next 5 years
are expected to be consumer, healthcare, automotive, retail, and advertising

* As computer vision goes horizontal, we expect to see significant value being created by companies
using CV to solve specific problems as opposed to generic software tools

* Within enabling technologies, primary beneficiaries will be suppliers of components for mobile and
edge-based vision systems — low power, high performance processors, image sensors, and VCSELs

* |n automotive, NVIDIA and Intel (Mobileye) dominate the processor market but are being chased by
Ambarella, Qualcomm, and 60+ Al semiconductor startups

* China continues to lead the world in terms of investment in CV startups and patents filed for Al and CV.
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Important Disclosure vwlfglcidci;‘i |

summlt'

The Information and opinions in this presentation have been prepared by Woodside Capital Partners International, LLC, and its affiliate, Woodside Capital Securities, LLC (collectively, “Woodside”). All
information supplied or obtained from this report is for informational purposes only and should not be considered investment advice or guidance, an offer of or a solicitation of an offer to buy or sell a
security, or a recommendation or an endorsement by Woodside Capital Securities, LLC, Woodside Capital Partners International, LLC and Woodside Capital Partners UK, LLP of any security. Further
information on any of the securities mentioned in this report may be obtained from our offices. Other than disclosures relating to Woodside Capital Securities, LLC the information herein is based on
sources we believe to be reliable but is not guaranteed by us and does not purport to be a complete statement or summary of the available data. Any opinions expressed herein are statements of our
judgment on this date and are subject to change without notice. Periodic updates may be provided on companies/industries based on company specific developments or announcements, market
conditions or any other publicly available information.

Important Disclosures:
Woodside Capital Securities, LLC is not a market maker in any securities mentioned in this report.

Woodside Capital Securities, LLC and their officers and employees may from time to time acquire, hold, or sell a position in the securities mentioned in this report. Woodside Capital Securities, LLC
compensates individuals for activities and services intended to benefit the firm's investor clients. Compensation determinations for individuals, including the author(s) of this report, are based on a variety
of factors, and may include the overall profitability of the firm and the revenues derived from all sources, including revenues from investment banking.

Woodside Capital Securities, LLC is a registered broker-dealer and member of FINRA (www.finra.org) and SIPC (www.sipc.org).
Woodside Capital Securities, LLC is an affiliate of Woodside Capital Partners International, LLC and Woodside Capital Partners UK, LLP.

One or more private companies in this report have confidentially retained Woodside Capital Securities, LLC, Woodside Capital Partners International, LLC or Woodside Capital Partners UK, LLP as an
advisor. In addition, in the future Woodside may seek to offer investment banking services to, and collect fees from, any of the companies featured in this report.

Third Party Disclosures:

Any analyst opinions, ratings, and public company reports included in this report are provided by third-parties unaffiliated with Woodside Capital Securities, LLC, Woodside Capital Partners International,
LLC and Woodside Capital Partners UK, LLP. Woodside Capital Securities, LLC, Woodside Capital Partners International, LLC and Woodside Capital Partners UK, LLP makes no guarantees that information
supplied is accurate, complete, updated or timely, and does not provide any warranties regarding results obtained from its use.

WOODSIDE
CAPITAL

PARTNERS © 2020 Woodside Capital Partners 23

A




